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In its first edition, this book helped to define the emerging field of ecological economics. This
new edition surveys the field today. It incorporates all of the latest research findings and grounds
economic inquiry in a more robust understanding of human needs and behavior. Humans and
ecological systems, it argues, are inextricably bound together in complex and long-
misunderstood ways.According to ecological economists, conventional economics does not
reflect adequately the value of essential factors like clean air and water, species diversity, and
social and generational equity. By excluding biophysical and social systems from their analyses,
many conventional economists have overlooked problems of the increasing scale of human
impacts and the inequitable distribution of resources.This introductory-level textbook is
designed specifically to address this significant flaw in economic thought. The book describes a
relatively new “transdiscipline” that incorporates insights from the biological, physical, and social
sciences. It provides students with a foundation in traditional neoclassical economic thought, but
places that foundation within an interdisciplinary framework that embraces the linkages among
economic growth, environmental degradation, and social inequity. In doing so, it presents a
revolutionary way of viewing the world.The second edition of Ecological Economics provides a
clear, readable, and easy-to-understand overview of a field of study that continues to grow in
importance. It remains the only stand-alone textbook that offers a complete explanation of theory
and practice in the discipline.

"As ecological economics builds upon neoclassical economics, however, this single volume
treatment of the relatively new field by Daley (emeritus, U. of Maryland) and Farley (U. of
Vermont) goes beyond merely critiquing neoclassical models and instead incorporates them into
the main body of the text, thus providing an introduction to many of the main concepts and
issues found in standard texts on macroeconomics and microeconomics while also addressing
the disciplinary and policy implications of the natural limits to growth."― Reference & Research
Book News"As ecological economics builds upon neoclassical economics, however, this single
volume treatment of the relatively new field by Daley (emeritus, U. of Maryland) and Farley (U. of
Vermont) goes beyond merely critiquing neoclassical models and instead incorporates them into
the main body of the text, thus providing an introduction to many of the main concepts and
issues found in standard texts on macroeconomics and microeconomics while also addressing
the disciplinary and policy implications of the natural limits to growth."― Reference & Research
Book NewsAbout the AuthorHerman E. Daly is Professor Emeritus at the University of Maryland,
School of Public Affairs. From 1988 to 1994 he was senior economist in the environment
department of the World Bank. Prior to 1988 he was Alumni Professor of Economics at
Louisiana State University, where he taught economics for twenty years. He is a co-founder and



associate editor of the journal Ecological Economics.He is co-author with theologian John B.
Cobb, Jr. of For the Common Good (1989; 1994) which received the Grawemeyer Award for
ideas for improving World Order. His other books include Steady-State Economics (Freeman,
1977; second edition, Island Press, 1991); Valuing the Earth (MIT, 1993) and Beyond Growth
(Beacon, 1996). In 1996, he received the Heineken Prize for Environmental Science awarded by
the Royal Netherlands Academy of Arts and Sciences, and the Right Livelihood Award,
Sweden's alternative to the Nobel Prize.Joshua Farley is a fellow at the Gund Institute for
Ecological Economics and professor of community development and applied economics at the
University of Vermont. He is coauthor with Herman Daly of Ecological Economics: Principles and
Applications (Washington, DC: Island Press, 2003; 2nd ed., 2010), which helped define the then-
emerging field of ecological economics. His broad research interests focus on the design of
economic institutions capable of balancing what is biophysically possible with what is socially,
psychologically, and ethically desirable. He has previously served as the executive director of
the University of Maryland’s International Institute for Ecological Economics. Farley is a fellow of
Post Carbon Institute.
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youngeden, “The Failing of Classical Economics. Even though this is a text book, it is a totally
straight forward, readable analysis of the failings of classical economics and market capitalism
to account for the overuse and ultimate total depletion of the planet's natural resources. And it is
a comprehensive accounting of what we are doing through our obsessive consumerism and our
reliance on increasing GNP as our only measure of "well being". With the climate emergency we
are facing, Ecological Economics provides a critical contribution to our understanding of how we
must drastically change our approach to our relationship with the biosphere.”

John, “An important and vital book. Firstly I must state that this review is my interpretation, and
that this book uses the prescribed language of economics . If you learnt your politics and
economic understanding of how society works through the corporate media - lets face it many of
us do - then this book will bowl you over. If like me you are not familiar with economic jargon it
will be a challenge but everything is provided to facilitate your understanding. If you are
university educated with a regulation neo-classical economics degree - as the authors are - you
would no doubt be familiar with the authors and their considerable output, which includes the
first edition of this book. One can understand how human society developed the present
economic system with its initial focus on accounting and the appraisal of future investment and
production, however this book maintains that the model has been stretched far beyond its
theoretical capacities and practical applications; it enables the reader to see why.The provision
of goods and services and the context of fair trading have been divorced from `our economic
reason for living' for a mad grab of money making from money itself, the mediaeval salamander
eating its own tail as it were. Our religion has become what all religions warn us about; money,
and it is the worst kind of religion because it has become an addiction; 'money addiction'. This
book is a reference point for the student of the now peak oil, climate change and carbon
depositing era. Much of the establishment will not welcome this book, not because of its
embracing view, logic or research base but that it challenges their power and money base.
However if we are going to provide a meaningful life for our species then we need to reassess
how we plan and organise ourselves and the finite resources of our planet. Most of us like to live
in pleasant abodes where we direct behaviors that optimise our special space, however this
book mounts a compelling case for treating the whole planet as our abode. It points to the
obvious really, to respect our humanity and our abode (planet) first. Then use the knowledge that
we have accumulated over the ages to harness those values and provide ourselves with a
worthwhile reason for living. And yes it can be done and you know what, it wont be humans who
will decide, but our planet. Planet states: If you don't respect yourselves and me and stop using
an economic system that causes enormous human misery, polluting my atmosphere, earth and
water I cannot provide you with a nurturing space and produce the food you require to go on
living.I did miss that there is no introduction to the second edition, it seems the main difference



(compared to the first edition) is a completely new chapter on human behavior, challenging and
worth while and good reason to buy the new edition (if you have already read the first edition).
Pity the publishers did not attend well enough to proof reading the new chapter, however don't
let that stop you buying this essential book.”

Frank Thun, “What is more Important for the future of mankind than connecting Economics to
the Environment?. Nothing. I'm a master of economics and haven't read many economics
textbooks since then. But this one reaffirms my belief, that economics as something very
important to contribute to the future of the earth. A belief, that I nearly lost in the last decades of
the dominance of "shareholder value".Still, while I think this book is more challenging to
economic freshmen, it's should still be readable. It is certainly very well written compared to the
book on micro and macroeconomics I have been tortured with back in the 90's.”

VanHorstmann, “Ottimo testo del settore. Un meraviglioso testo sull'economia ed il suo impatto
nel mondo. In Italia non esiste una letteratura accademica tradotta e questo testo viene incontro
a coloro che iniziano a studiare certi argomenti.”

Gary Martens, “Best textbook I have ever read. Best textbook I have ever read. Great
explanations of how the world works and how to then develop policies to sustain it.”

Jouke, “Ecological economics. According to me a very good book and fast dellivery. I can
recommend this book to both environmental scientist and economists.”

Cecilia, “Five Stars. good”

The book by Herman E. Daly has a rating of  5 out of 4.3. 46 people have provided feedback.
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